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CholaMS H1
PBT jumps 607%
to X350 crore

A
Our Bureau
Chennai

Cholamandalam MS General
Insurance Company, a joint
venture between the Mur-
ugappa Group and Japan’s
Mitsui Sumitomo Insurance
Group, reported a profit be-
fore Tax (PBT) of X171 crore
for Q2FY25. For the first half
of FY25 (H1), the PBT
reached %350 crore, marking
a 60 per cent increase from
%219 crore in H1 FY24. This
includes a non-recurring in-
come of ¥22.7 crore from in-
terest on an income tax
refund.

The company recorded a
Gross Written Premium of
¥4,136 crore for H1 FY25, re-
flecting an 11.6 per cent
growth over the same period

last year. In Q2 FY25, GWP

stood at ¥2,191 crore, show-
ing a 9.2 per cent increase
compared to the corres-
ponding quarter, according
toacompany statement.

& Chola ®MS

Edition

National

GENERAL INSURANCE




brand-comm %
public relations O Chola®MS
Publication Date Edition
DT Next 28.10.2024 Chennai

Chola MS sees 60% surge in PBT
to Rs 350 crore in HIFY25

CHENNAL Cholamandalam MS
General Insurance Company
Ltd (Chola MS), a joint venture
between the Murugappa Group
and Mitsui Sumitomo Insur-
ance Group (Japan) has
reported a Gross Written
Premium (GWP) of Rs 4,136
crore, reflecting a 11.6 per cent
increase compared to the same
period last year

In Q2 FY25, GWP stood at Rs 2,191
crores, marking a 92 per cent
growth over the corresponding
quarter.

In Q2 FY25, Chola MS recorded a
Profit Before Tax (PBT) of Rs 171

crore and in the H1 of the fiscal
year, it recorded a PBT of Rs 3%
crore, marking a 60 per cemt in-
crease from Rs 219 crore in HI
FY24 This performance includes
Rs 22.7 crore in nonrecurring in
come from interest on an income
tax refund.

Chola MS has expanded its
overall market share to 3.12 per
cent (among multi-line insur-
ers), achieving a 5.4 per cent
market share in the mo-
tor line of business,

As of September
30, 2024, the com-
pany’s net worth
stands at Rs

2,753 crore, with 84 per cent derived
from accumulated profits.

The company's investment
portfolio has grown to over
Rs 17,100 crore.

V Survanarayanan, MD,
Chola MS, said, “Our sus-
tained focus on growth
with profitability con-
tinues to drive our
growth and perfor-
mance. We remain com-
mitted to furthering
our digital technol-
ogy transforma-
tion to serve
our customers

F better.”
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rise-in-PBT-at-Rs-350-cr/1941748

Chola MS General Insurance clocks 60%
rise in PBT at Rs 350 cr

CHENNAI: Chola M5 General Insurance Company Ltd has reported a 60 per cent
increase in its profits before tax for the six month period ending September 30, 2024
at Rs 350 crore.

The city-based company reported profits before tax of Rs 219 crore during the
corresponding six months of last year.

Chola MS General Insurance Company, is a joint venture between the diversified
conglomerate the Murugappa Group and Japan-based Mitsul Sumitomo Insurance
Company Ltd.



https://www.ptinews.com/story/business/Chola-MS-General-Insurance-clocks-60--rise-in-PBT-at-Rs-350-cr/1941748
https://www.ptinews.com/story/business/Chola-MS-General-Insurance-clocks-60--rise-in-PBT-at-Rs-350-cr/1941748
https://www.ptinews.com/story/business/Chola-MS-General-Insurance-clocks-60--rise-in-PBT-at-Rs-350-cr/1941748
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ms.html

THEWEEK

Chola MS General Insurance clocks 60 rise in
PBT at Rs 350 cr

Chennai, Oct 29 (PTI) Chola MS General Insurance Company Ltd has reported a 60 per cent
increase in its profits before tax for the six month period ending September 30, 2024 at Rs 350
crore.

The city-based company reported profits before tax of Rs 219 crore during the corresponding
six months of last year.

Chola MS General Insurance Company, is a joint venture between the diversified
conglomerate the Murugappa Group and Japan-based Mitsui Sumitomo Insurance Company
Ltd.

"The rise in profits before tax for the six month period ending September 30, 2024, include
Rs 22.7 crore of non-recurring income from interest on an income tax refund,” Chola MS
General Insurance said in a statement on Tuesday.

As on September 30, 2024, the company's net worth stands at Rs 2,753 crore with 84 per cent
derived from the accumulated profits.



https://www.theweek.in/wire-updates/business/2024/10/29/mcm2-biz-chola-ms.html
https://www.theweek.in/wire-updates/business/2024/10/29/mcm2-biz-chola-ms.html
https://www.theweek.in/wire-updates/business/2024/10/29/mcm2-biz-chola-ms.html
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https://www.devdiscourse.com/article/headlines/31391
44-chola-ms-general-insurance-sees-60-profit-surge

Devdiscourse 29.10.2024

“'k.

{ Devdlscourse

Discourse on Development

Chola MS General Insurance Sees 60% Profit
Surge

hola MS General Insurance Company Ltd has announced a remarkable
60% surge in its pre-tax profits, reaching Rs 350 crore for the six months
ending September 30, 2024.

This growth represents a substantial increase from the Rs 219 crore recorded

during the corresponding period of the previous year.

The joint venture between the diversified Murugappa Group and Japan's Mitsui
Sumitomo Insurance Company attributed a portion of its profit rise to a Rs 22.7

crore one-time income tax refund.



https://www.devdiscourse.com/article/headlines/3139144-chola-ms-general-insurance-sees-60-profit-surge
https://www.devdiscourse.com/article/headlines/3139144-chola-ms-general-insurance-sees-60-profit-surge
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Chola MS General Q2 standalone net up 30% to
X127 cr.

The Hindu 29.10.2024

Cholamandalam MS General Insurance Co. Ltd. (Chola MS) standalone net profit for the
September quarter rose 30% over the year-ago period to 227 crore.

Chola MS, a joint venture between Murugappa Group and Mitsui Sumitomo Insurance
Company (Japan), posted Gross Written Premium rose 9% to 22,191 crore, The return on
equity was 4.62% (not annualised) and the investment portfolio grew to 17,665 crore.

The standalone private insurer, reported solvency ratio of 206 times (1.89) against the
regulatory requirement of 1.5 times, it said in a statement.

As of September 2024, the company’s net worth stood at 32,753 crore, with 84% derived from
accumulated profits, Chola MS has expanded its overall market share to 3.12% (among multi
line insurers), achieving a 54% market share in the motor line of business.

Chola MS settled over three lakh claims across various lines of business (other than crop
claims), including those related to natural catastrophe events such as floods in
Baroda/Surat, Andhra Pradesh, Telangana, and the Wayanad landslides.

“Our sustained focus on growth with profitability continues to drive our growth and
performance, We remain committed to furthering our digital technology transformation to
serve our customers,” said its MD V. Suryanarayanan.



https://www.thehindu.com/business/chola-ms-general-q2-standalone-net-up-30-to-127-cr/article68806705.ece
https://www.thehindu.com/business/chola-ms-general-q2-standalone-net-up-30-to-127-cr/article68806705.ece
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Business Standard

Chola MS General Insurance clocks 60% rise in PBT
at Rs 350 cr

Chola MS General Insurance Company Ltd has reported a 60 per cent increase in its
profits before tax for the six month period ending September 30, 2024 at Rs 350 crore.
The city-based company reported profits before tax of Rs 219 crore during the
corresponding six months of last year.

Chola MS General Insurance Company, is a joint venture between the diversified
conglomerate the Murugappa Group and Japan-based Mitsui Sumitomo Insurance
Company Ltd.

"The rise in profits before tax for the six month period ending September 30, 2024,

include Rs 22.7 crore of non-recurring income from interest on an income tax refund,"
Chola MS General Insurance said in a statement on Tuesday.

As on September 30, 2024, the company's net worth stands at Rs 2,753 crore with 84 per
cent derived from the accumulated profits.

The Gross Written Premium for the quarter ending September 30, 2024 stood at Rs 2,191
crore, while for the six month period ending September 30, 2024 grew to Rs 4,136 crore.



https://www.business-standard.com/finance/insurance/chola-ms-general-insurance-clocks-60-rise-in-pbt-at-rs-350-cr-124102900492_1.html
https://www.business-standard.com/finance/insurance/chola-ms-general-insurance-clocks-60-rise-in-pbt-at-rs-350-cr-124102900492_1.html
https://www.business-standard.com/finance/insurance/chola-ms-general-insurance-clocks-60-rise-in-pbt-at-rs-350-cr-124102900492_1.html
https://www.business-standard.com/finance/insurance/chola-ms-general-insurance-clocks-60-rise-in-pbt-at-rs-350-cr-124102900492_1.html
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BusinessLine results-pbt-jumps-60-to-350-crore/article 68803316.ece

businessline.

Cholamandalam MS General Insurance H1
Results: PBT jumps 60% to X350 crore

Cholamandalam MS General Insurance Company Ltd, a joint venture between the
Murugappa Group and Japan's Mitsui Sumitomo Insurance Group, reported a Profit
Before Tax (PBT) of 171 crore for Q2FY25. For the first half of FY25 (H1), the PBT reached
350 crore, marking a 60 per cent increase from 3219 crore in H1 FY24. This includes a
non-recurring income of 322.7 crore from interest on an income tax refund.

The company recorded a Gross Written Premium (GWP) of 34,136 crore for H1 FY25,
reflecting an 11.6 per cent growth over the same period last year. In Q2 FY25, GWP stood
at 2,191 crore, showing a 9.2 per cent increase compared to the corresponding quarter,
according to a company statement,



https://www.thehindubusinessline.com/money-and-banking/cholamandalam-ms-general-insurance-h1-results-pbt-jumps-60-to-350-crore/article68803316.ece
https://www.thehindubusinessline.com/money-and-banking/cholamandalam-ms-general-insurance-h1-results-pbt-jumps-60-to-350-crore/article68803316.ece
https://www.thehindubusinessline.com/money-and-banking/cholamandalam-ms-general-insurance-h1-results-pbt-jumps-60-to-350-crore/article68803316.ece
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UNI
Sy
Chola MS records 11.6 pc growth in H1 FY25

Chennai, Oct 27 (UNI) Cholamandalam MS General Insurance Company Ltd (Chola MS), a joint
venture between the Murugappa Group and Mitsui Sumitomo Insurance Group (Japan), on
Sunday announced that it has registered 11.6 per cent growth in first half of the current fiscal.
Releasing the financial performance for the second quarter (Q2FY25) and half year (H1FY25)
ended September 30th, 2024, tThe company reported a Gross Written Premium (GWP) of Rs.
4,136 crores, reflecting a 11.6% increase compared to the same period last year.

In Q2 FY25, GWP stood at Rs. 2,191 crores, marking a 9.2% growth over the corresponding
quarter.

In Q2 FY25, Chola MS recorded a Profit Before Tax (PBT) of Rs. 171 crores and in the first half of
the fiscal year, the company recorded a PBT of Rs. 350 crores, marking a 60% increase from Rs.
219 crores in H1 FY24. This performance includes Rs. 22.7 crores in non-recurring income from
interest on an income tax refund.

Chola MS has expanded its overall market share to 3.12% (among multi-line insurers), achieving
a 5.4% market share in the motor line of business and added several new partnerships, including
Honda, L&T Finance, Bajaj Finance, Aeon Credit, MMFSL, and Dvara KGFS.

The solvency margin improved to 2.06 times, exceeding the regulatory requirement of 1.5 times,
the Return on Equity (RoE) for H1 FY25 was 9.48% (not annualized).



https://www.uniindia.com/~/chola-ms-records-11-6-pc-growth-in-h1-fy25/Business%20Economy/news/3312957.html
https://www.uniindia.com/~/chola-ms-records-11-6-pc-growth-in-h1-fy25/Business%20Economy/news/3312957.html
https://www.uniindia.com/~/chola-ms-records-11-6-pc-growth-in-h1-fy25/Business%20Economy/news/3312957.html
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DT&NEXT

Cholamandalam MS sees 60% surge in
PBT to Rs 350 crore in H1FY25

CHEMMAL: Cholomandalam MS General Insurance Company Ltd ({Chola MS), a joint
venture between the Murugoppa Group and Mitsui Sumitomo Insurance Group
(lepan) has reported o Gross Written Premium (GWP) of Rs 4,136 crore, reflecting
a 11.6 per cent increase compared to the same period last year.

In Q2 FY25, GWP stood at Rs 2,191 crores, marking a 9.2 per cent growth over the

comresponding quarter,

In Q2 FY25, Chola M5 recorded a Profit Before Tax (PBT) of Rs 171 crore and in the
H1 of the fiscal year, it recorded a PBT of Rs 350 crore, marking a 60 per cent
increase from Rs 219 crore in H1 FY24. This performance includes Rs 22.7 crore in

non-recurring income from interest on an income tax refund.



https://www.dtnext.in/news/business/cholamandalam-ms-sees-60-surge-in-pbt-to-rs-350-crore-in-h1fy25-809058
https://www.dtnext.in/news/business/cholamandalam-ms-sees-60-surge-in-pbt-to-rs-350-crore-in-h1fy25-809058
https://www.dtnext.in/news/business/cholamandalam-ms-sees-60-surge-in-pbt-to-rs-350-crore-in-h1fy25-809058
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rediff voneywiz

Chola MS General Insurance PBT Rises 60% to Rs 35(

Chennai, Oct 29 (PTI) Chola MS General Insurance Company Ltd has reported a 60 per cent
increase in its profits before tax for the six month penod ending September 30, 2024 at Rs 35
crore

The city-based company reported profits before tax of Rs 219 crore during the corresponding
months of last year.

Chola MS General Insurance Company, IS a joint venture between the diversified conglomera
Murugappa Group and Japan-based Mitsui Sumitomo Insurance Company Ltd

"The nse n profits before tax for the six month period ending September 30, 2024, include R
crore of non-recurring income from mterest on an mcome tax refund,” Chola MS General Insu
said in a statement on Tuesday

As on September 30, 2024, the company’s net worth stands at Rs 2,753 crore with 84 per cei
derved from the accumulated profits



https://money.rediff.com/news/market/chola-ms-general-insurance-pbt-rises-60-to-rs-350-cr/17783520241029
https://money.rediff.com/news/market/chola-ms-general-insurance-pbt-rises-60-to-rs-350-cr/17783520241029
https://money.rediff.com/news/market/chola-ms-general-insurance-pbt-rises-60-to-rs-350-cr/17783520241029
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EBEFSI

Chola MS General Insurance clocks

60% rise in PBT at Rs 350 cr

Chennai, Chola MS General Insurance Company Ltd has reported a 60
per cent increase in its profits before tax for the six month period ending
September 30, 2024 at Rs 350 crore. The city-based company reported
profits before tax of Rs 219 crore during the corresponding six months of

last year.

Chola MS General Insurance Company, is a joint venture between the
diversified conglomerate the Murugappa Group and Japan-based Mitsui

Sumitomo Insurance Company Ltd.

“The rise in profits before tax for the six month period ending September
30, 2024, include Rs 22.7 crore of non-recurring income from interest on
an income tax refund,” Chola MS General Insurance said in a statement

on Tuesday.



https://bfsi.economictimes.indiatimes.com/news/insurance/chola-ms-general-insurance-clocks-60-rise-in-pbt-at-rs-350-cr/114724377
https://bfsi.economictimes.indiatimes.com/news/insurance/chola-ms-general-insurance-clocks-60-rise-in-pbt-at-rs-350-cr/114724377
https://bfsi.economictimes.indiatimes.com/news/insurance/chola-ms-general-insurance-clocks-60-rise-in-pbt-at-rs-350-cr/114724377
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https://www.dailyexcelsior.com/chola-ms-general-
insurance-clocks-60-rise-in-pbt-at-rs-350-cr/

Daily Excelsior.com 29.10.2024

DAILYEXCELSIOR.COM

Chola MS General Insurance clocks 60% rise in PBT at
Rs 350 cr

Chola M3 General Insurance Company Lid has reported a 60 per cent increase in its profits before tax for
the six month peried ending September 30, 2024 at Rs 350 crore.

The city-based company reported profits before tax of Rs 219 crore during the comesponding six months
of last year.

Chola MS General Insurance Company. is a joint venture between the diversified conglomerate the
Murugappa Group and |apan-based Mitsui Sumitomo Insurance Company Ld.

“Thee rise in profits before tax for the six month period ending September 30, 2024, include Rs 22.7 crore of
non-recurring imcome from Interest on an Income tax refund,” Chola MS General Insurance said In 2
statement on Tuesday.

As on September 30, 2024, the company's net worth stands at Rs 2,753 crore with 34 per cent derived
from the accumulated profits,

The Gross Written Premium for the quarter ending September 30, 2024 stood at RS 2,191 crore, while for
the six month peried ending September 30, 2024 grew to Rs 4,136 crore.



https://www.dailyexcelsior.com/chola-ms-general-insurance-clocks-60-rise-in-pbt-at-rs-350-cr/
https://www.dailyexcelsior.com/chola-ms-general-insurance-clocks-60-rise-in-pbt-at-rs-350-cr/
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https://www.ibc24.in/business/chola-ms-general-insurance-q3-profit-rises-60-to-rs-350-crore-2774899.html
https://www.ibc24.in/business/chola-ms-general-insurance-q3-profit-rises-60-to-rs-350-crore-2774899.html
https://www.ibc24.in/business/chola-ms-general-insurance-q3-profit-rises-60-to-rs-350-crore-2774899.html
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https://www.republicbharat.com/business-news/chola-ms-general-insurance-s-profit-before-tax-rises-60-to-rs-350-crore
https://www.republicbharat.com/business-news/chola-ms-general-insurance-s-profit-before-tax-rises-60-to-rs-350-crore
https://www.republicbharat.com/business-news/chola-ms-general-insurance-s-profit-before-tax-rises-60-to-rs-350-crore
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The Bengaluru Live 29.10.2024

>\ The Bengaluru Live
IT'S YOUR VOICE

Chola MS General Insurance clocks 60% rise
in PBT at Rs 350 cr

Chennai, Oct 29 (PTI) Chola MS General Insurance Company Ltd has reported a 60 per
cent increase In its profits before tax for the six month period ending September 30, 2024
at Rs 350 crore.

The city-based company reported profits before tax of RS 219 crore during the
corresponding six months of |ast year.

Chola MS General Insurance Company, Is a joint venture between the diversified
conglomerate the Murugappa Group and Japan-based Mitsul Sumitomo Insurance
Company Ltd.

“The rise In profits before tax for the six month period ending September 30, 2024,
Include Rs 22.7 crore of non-recurring income from interest on an income tax refund,”
Chola MS General Insurance said in a statement on Tuesday.

As on September 30, 2024, the company’s net worth stands at RS 2,753 crore with 84 per
cent denved from the accumulated profits.



https://thebengalurulive.com/chola-ms-general-insurance-clocks-60-rise-in-pbt-at-rs-350-cr/
https://thebengalurulive.com/chola-ms-general-insurance-clocks-60-rise-in-pbt-at-rs-350-cr/
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Chola MS General Insurance clocks 60% rise in PBT at Rs 350 cr

Chola MS General Insurance Company Ltd has reported a 60 per cent increase in its
profits before tax for the six month period ending September 30, 2024 at Rs 350 crore.
The city-based company reported profits before tax of Rs 219 crore during the
corresponding six months of last year.

Chola MS General Insurance Company, is a joint venture between the diversified
conglomerate the Murugappa Group and Japan-based Mitsui Sumitomo Insurance
Company Ltd.

"The rise in profits before tax for the six month period ending September 30, 2024,
include Rs 22.7 crore of non-recurring income from interest on an income tax refund,”
Chola MS General Insurance said in a statement on Tuesday.

As on September 30, 2024, the company's net worth stands at Rs 2,753 crore with 84 per
cent derived from the accumulated profits.

The Gross Written Premium for the quarter ending September 30, 2024 stood at Rs 2,191
crore, while for the six month period ending September 30, 2024 grew to Rs 4,136 crore.
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